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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Member’s
of OCP Capital, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of OCP Capital, LLC as of December 31, 2022,
and the related notes (collectively referred to as the “financial statement”). In our opinion, the financial statement
presents fairly, in all material respects, the financial position of OCP Capital, LLC as of December 31, 2022 in
conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of OCP Capital, LLC’s management. Our responsibility is to express
an opinion on OCP Capital, LLC'’s financial statement based on our audit. We are a public accounting firm registered
with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to OCP Capital, LLC in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

We have served as OCP Capital, LLC's auditor since 2021.
Maitland, Florida
March 17, 2023




OCP Capital, LLC
Statement of Cash Flows
For the year ended December 31, 2022

ASSETS

Cash

Accounts receivables

Furniture and equipment, net of accumulated depreciation
Prepaid expenses and other assets

Total assets

LIABILITIES AND MEMBER'S EQUITY
Liabilities

Accounts payable and accrued expenses
Total liabilities

Member's equity

Total liabilities and member's equity

See accompanying notes to the financial statements
D-

291,813
44,619
10,151

9,594

356,177

76,496

76,496

279,681

356,177




OCP Capital, LLC
Notes to Financial Statements
December 31, 2022

Note 1. Organization

OCP Capital, LLC (the “Company”) is a Delaware limited liability company based in Wellington, Florida
and is a wholly owned subsidiary of Chimera Capital Partners, LLC. The Company was organized to
operate as a registered broker-dealer in securities in the United States and provides private placement and
corporate finance advisory services to corporations and fund managers in the United States, Canada and the
European Union. The Company has registered with the Securities and Exchange Commission (“SEC”) as
a broker-dealer and is a member of the Financial Industry Regulatory Authority (“FINRA”).

The Company operates under the provisions of Footnote 74 of Rule 15¢3-3 of the Securities and Exchange
Commission Release No. 34-70073 and accordingly, is exempt from the remaining provisions of that rule.

Note 2. Summary of Significant Accounting Policies

Basis of Financial Statement Presentation

The accounting policies and reporting practices of the Company conform to the predominant practices in
the broker-dealer industry and are in accordance with accounting principles generally accepted in the United
States of America ("U.S. GAAP").

Cash and Cash Equivalents

The Company considers money market funds to be cash. The Company maintains cash in bank accounts
which, at times, may exceed federally insured limits. The Company has not experienced any losses in such
accounts and does not believe it is exposed to any significant credit risk on cash and cash equivalents. For
money market funds, no insurance is provided.

Use of estimates

The preparation of financial statements and related disclosures in conformity with GAAP requires
management to make estimates and assumptions that affect the reported amounts of liabilities, and the
disclosure of contingent assets and liabilities at the date of the financial statements, and the reported
amounts of income and expenses during the reporting period. Accordingly, actual results could differ from
those estimates and such differences could be material.

Regulatory requirements

The Company’s business is subject to significant regulation by various governmental agencies and self-
regulatory organizations, including the SEC and FINRA. Such regulation includes, among other things,
periodic examinations by these regulatory bodies to determine whether the Company is conducting and
reporting its operations in accordance with the applicable requirements of these organizations. As a
registered broker-dealer, the Company is subject to the SEC’s net capital rule (Rule 15¢3-1), which requires
that the Company maintain a minimum net capital, as defined.

Revenue Recognition

Effective January 1, 2018, the Company adopted ASC Topic 606, Revenue from Contracts with Customers
(Topic 606) (“ASU 2014-09”), as subsequently amended that outlines a single comprehensive model for
entities to use in accounting for revenue arising from contracts with customers and supersedes most recent
current revenue model is that an entity recognizes revenue to depict the transfer of promised goods or
services to customers for an amount that reflects the consideration to which the entity expects to be entitled
in exchange for those goods and services.



OCP Capital, LLC
Notes to Financial Statements
December 31, 2022

Note 2. Summary of Significant Accounting Policies (continued)

Revenue Recognition (continued)
The guidance also specifies the accounting for certain incremental costs of obtaining a contract, and costs
to fulfill a contract with a customer.

The guidance requires an entity to follow a five-step model to (a) identify the contracts with a customer,
(b) identify the performance obligations in the contract, (c) determine the transaction price, (d) allocate the
transaction price to the performance obligations in the contract, (e) recognize revenue when or as the entity
satisfies a performance obligation. In determining the transaction price, an entity may include variable
consideration only to the extent that it is probable that a significant reversal in the amount of cumulative
revenue recognized would not occur when the uncertainty associated with the variable consideration is
resolved.

Significant Judgement: Significant judgement is required to determine whether performance obligations
are satisfied at a point in time or over time; how to allocate transaction prices where multiple performance
obligations are identified; when to recognize revenue based. On the appropriate measure of the Company's
progress under the contract; and whether constraints on variable consideration should be applied due to
uncertain future events.

Private placement fees: Revenue is usually recognized at a point in time when a performance obligation is
satisfied. The Company earns placement fee revenues in non-underwritten transactions for the private
placement of securities in unregistered offerings. The revenues are recognized in accordance with the terms
of their applicable contracts in the period in which the services are performed. Generally, placement fee
revenues are calculated based on a percentage of the investor capital commitment or investment.

Investment advisory fees: The Company provides investment advisory services on a daily basis. The
Company believes the performance obligation for providing advisory services is satisfied over time because
the customer is receiving and consuming the benefits as they are provided by the Company. Fee
arrangements are based on a percentage applied to the customer's assets under management. Fees are
received quarterly and are recognized as revenue at that time as they relate specifically to the services
provided in that period, which are distinct from the services provided in other periods.

Adoption of accounting pronouncements

In February 2016, the FASB issued ASU 2016-02, Leases, which creates ASC 842, Leases. This guidance
requires a lessee to account for leases as finance or operating leases. Both types of leases will result in the
lessee recognizing a right-of-use asset ("ROU") and a corresponding lease liability on its statement of
financial condition. The Company has adopted ASU 2016-02. The Company has determined that there was
no impact under the new lease standards on the Company’s financial statements.

Income Taxes

The Company files as a single member Limited Liability Company. Consequently, net income or loss, in
general, is apportioned to the Parent and reported in its tax returns. Generally, the Company is subject to
income tax examinations by major taxing authorities during the three-year period prior to the period covered
by this financial statement.



OCP Capital, LLC
Notes to Financial Statements
December 31, 2022

Note 2. Summary of Significant Accounting Policies (continued)

Income Taxes (continued)

Deferred income taxes are provided for temporary differences between the financial statement and tax basis
of assets and liabilities that will result in taxable or deductible amounts in the future, based on enacted tax
law and rates applicable to the periods in which differences arise. No provisions have been made for
deferred taxes or for such differences due to insignificance.

Property and equipment
Acquisitions of property and equipment are recorded at cost. Improvements and replacements are
capitalized. Maintenance and repairs that do not improve or extend the lives of property and equipment are
charged to expense as incurred. When assets are sold or retired, their cost and related accumulated
depreciation are removed from the balance sheet accounts and any gain or loss reported in the consolidated
statement of operations.

Depreciation and amortization are recorded using the straight-line method over the estimated useful lives
of the assets. The estimated life of furniture and equipment is 7 years.

Note 3. Concentrations of risk

The Company maintains its cash balances at a major financial institution. The balances are insured by the
Federal Deposit Insurance Corporation (“FDIC”) up to $250,000. The Company from time to time, has
had an amount greater than $250,000 in cash on deposit.

The Company engages in various investment banking and advisory services. In the event customers do
not fulfill their obligations, the Company may be exposed to small amount of risk relating to its out-of-
pockets expenses. The risk of default depends on the creditworthiness of the customers. It is the
Company’s policy to review, as necessary, the credit standing of each customer.

Note 4. Furniture and Equipment

Major classification of furniture, website design and equipment, as of December 31, 2022 are summarized
as follows:

Equipment 30,387
Furniture 24,058
Total 54,445
Less: accumulated depreciation (44.294)
Furniture and equipment, net $10,151

Note 5. Pension Plan

The Company has a 401(k)-retirement plan covering substantially all employees. Only full-time employees
who meet the service period are eligible to participate in the plan. The Company makes a matching
contribution on an individual basis, equal to 100% of the contributions made by the participants to the plan,
not to exceed 5% of the employee's total annual compensation capped at the annual deferral limit, as
defined. The Company may make a discretionary profit-sharing contribution determined on a year-to-year
basis. During 2022, there were no matching contributions or profit-sharing contributions.



OCP Capital, LLC
Notes to Financial Statements
December 31, 2022

Note 7. Net Capital Requirement

The Company is subject to the SEC’s Net Capital Rule (Rule 15¢3-1), which requires that the Company
maintain “Net Capital” equal to the greater of $5,000 or 6-2/3% of “Aggregate Indebtedness,” as defined,
and requires that the ratio of aggregate indebtedness to net capital shall not exceed 15 to 1. At December
31,2022, the Company’s Net Capital was $255,317 and the required Net Capital” was $5,100. At December
31, 2022, the Company’s ratio of aggregate indebtedness to net capital was .2996 to 1.

Note 8. Transactions with related party

The Company has an expense sharing understanding with an affiliate whereby the affiliate provided office
space in 2022. The Company does not have any obligation, direct or indirect, to reimburse or otherwise
compensate the affiliate for any or all costs that the affiliate has paid on behalf of the Company. These costs
have not been recorded on the books of the Company.

All transactions with the related party are settled in the normal course of business. The terms of any of these
arrangements may not be the same as those that would otherwise exist or result from agreements and
transactions among unrelated parties. Prior to 2022 the Company paid its portion of rent for office space
that was in the name of the affiliate as well as a $5,400 security deposit. The office lease expired in
November, 2021 and the affiliate is still negotiating with the landlord to return the security deposit.

Note 9. Subsequent events
The Company has evaluated subsequent events for potential recognition or disclosure through March 17,

2023, the date the financial statements were available to be issued. There are no events that have a material
effect on the financial statements.





